MEMORANDUM

Agenda Item No. 8(K)(1)

TO: Honorable Chairwoman Rebeca Sosa DATE: May 7, 2013
and Members, Board of County Commissioners

FROM: R. A Cuevas, Jr. SUBJECT: Resolution authorizing the
County Attorney County Mayor to expend
$3,663,501.00 in Documentary
Stamp Surtax (Surtax) funds for
feasible projects that applied in
the FY 2013 Consolidated
Request for Applications (RFA)

The accompanying resolution was prepared by the Public Housing and Community Development
Department and placed on the agenda at the request of Prime Sponsor Commissioner Bruno A.

Barreiro.
G <4
R. A. Cuevas, I, /
County Aftorney
RAC/smm



Memorandum Eomi

Date: May 7, 2013

To: Honorable Chairwoman Rebeca Sosa |
and Members, Board of County Commissioners .

From: Carlos A. Gtme

Mayor WY LT W
7
Subject: Request for Addltlonal Authoy Expend Documentary Stamp Surtax Funds
RECOMMENDATION

It is recommended that the Board of County Commissioners {Board) authorize the County Mayor or
County Mayor's designee to expend $3,663,501.00 in Documentary Stamp Surtax (Surtax) funds for
additional projects that applied in the FY 2013 Consolidated Request for Applications (RFA) process and
are next in-fine for development. I is also recommended that the Board authorize the County Mayor or
County Mayor's designee to execute all contracts, agreements and amendments necessary to carry out
the above program and authorize the County Mayor or County Mayor's des:gnee to exercise the
cancellation provisions contained therein.

SCOPE

Exhibit 1, reflects the proposed funding recommendations for Surtax projects that are next in-line for
development. All of the projects are located in County Commission District 5 which is represented by
Commissioner Bruno Barreiro. :

FISCAL IMPACT/FUNDING SOURCE

Applications for the FY 2013 Surtax funding were solicited through the Public Housing and Community
Development Department (PHCD) Consolidated RFA process., The County receives Documentary
Stamp Surtax funds via monthly allocations for the purpose of increasing the development of affordable
housing. Approval of this resolution will not create a fiscal impact to Miami-Dade County.

TRACK RECORD/MONOTORING
The projects will be monitored by Gregg Fortner, Executive Director, Public Housing and Community
Development Department,

BACKGROUND

The County issued the FY 2013 Consolidated RFA with twenty-five million dollars of Surtax funding; one
half of that funding was designated for nine percent Low income Housing Tax Credit projects and the
remaining half was for four percent Low Income Housing Tax Credit projects as well as non-tax credit
projects. There were more projects than there was funding made available in the RFA.

On December 18, 2012, the Board adopted Resolution No. R-1063-12 approving Surtax funding for
projects that applied in the FY 2013 Consolidated RFA, The item noted that a separate agenda item
wouid come to the Board recornmending federal Home Investment Partnership (HOME) funds because
the amount of Surtax funding available in the RFA was less than the funding requested by feasible
projects, However, it was subsequently decided to recommend allocation of the funding source
requested in the initial application. These projects are recommended for Surtax funds only, not HOME
funds, as previously mentioned in Resolution No. R-1083-12. This item requests that additional authority
to expend Surtax funds be granted to fund the additional projects that are feasible. The recommended
projects are in Exhibit |,

I



Honorable Chairwoman Rebeca Sosa
and Members, Board of County Commissioners
Page 2

SUMMARY .
Approval of the recommendations herein will enabie Miami-Dade County to fund feasible affordable

housing projects that participated in the FY 2013 Consolidated RFA and that are next in-line for funding.

Attachment

—7

Russell Benford, Deputy Mayor




MEMORANDUM

{Revised)

TO: Honorable Chairwoman Rebeca Sosa DATE: May 7, 2013
and Members, Board of County Commissioners

FROM: A Ciy as, Ir. . SUBJECT: AgendaltemNo. 8(K)(1)
County Attormey

Please note any items checked.

“3-Day Rule” for commitiees applicable if raised
6 weeks required befween first reading and public hearing

4 weeks notification fo mmunicipal officials required prior to public
hearing

Pecreases revenues or increases expenditures without balancing budget
Budget required
Statement of fiscal impact required

Ordinance creating a.new board requires detailed County Mayor’s
report for public hearing

No comaniftee review

Applicable legislation requires more than a majority vote (i.e., 2/3’s ,
3/5%s , inanfmouns ) to approve

Current information regarding funding source, index code and available
balanee, and available eapacity (if debi is contemplated) required



Aiaproved Mayor Agenda Item No. 8(K)(1)
Veto 5-7-13

Override

RESOLUTION NO.

RESOLUTION AUTHORIZING THE COUNTY MAYOR OR
COUNTY MAYOR’S DESIGNEE TO EXPEND $3,663,501.00
IN DOCUMENTARY STAMP SURTAX (SURTAX) FUNDS
FOR FEASIBLE PROJECTS THAT APPLIED IN THE FY 2013
CONSOLIDATED REQUEST FOR APPLICATIONS (RFA);
AUTHORIZING THE COUNTY MAYOR OR COUNTY
MAYOR’S DESIGNEE TO EXECUTE ALL CONTRACTS,
AGREEMENTS AND AMENDMENTS NECESSARY TO
CARRY OUT THE ABOVE PROGRAMS; AND
AUTHORIZING COUNTY MAYOR OR COUNTY MAYOR’S
DESIGNEE TO EXERCISE THE CANCELLATION
PROVISIONS CONTAINED THERFEIN

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that the five proposed rental
housing projects: Brickell View Terrace Apartments, Ltd. -Brickell View Terrace Apartments
2013 ($743,501.00); West Brickell Tower, Ltd. -New Construction of Senior Housing
Development High-rise ($300,000.00); West Brickell View, Ltd. -New Construction of Senior
Housing Development Hi-rise-2013 ($870,000.00); Miami Beach Community Development
Corporation, Inc. — The London House Apartments 2013 ($450,000.00); and Miami Beach
Community Development Corporation, Inc. —The Barclay 2013 ($1,300,000.00), recommended
for funding in the Documentary Surtax Program from the FY 2013 Consolidated Request for
Applications arc hereby approved and the County Mayor or County Mayor’s designee is

authorized to execute all letters of commitment, contracts, agreements and amendments pursuant

to the proposed Surtax funding recommendations.
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Agenda Item No. 8(K)(1)
Page No. 2

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Rebeca Sosa, Chairwoman

Lynda Bell, Vice Chair
Bruno A. Barreiro Esteban L. Bovo, Jr.
Jose "Pepe” Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Jean Monestime Dennis C. Moss
Sen. Javier D. Souto Xavier L, Suarez.

Juan C. Zapata
The Chairperson thereupon declared the resolution duly passed and adopted this 7™ day
of May, 2013. This resolution shall become effective ten (10) days after the date of its adoption
unless vetoed by the Mayor, and if vetoed, shall become effective only upon an override by this

Board.

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF
COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as ()67 (7‘6/

to form and legal sufficiency.

Shannon D. Summerset-Williams
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